
Instructions for completing the 

Corporate Resolution to Borrow

1. The resolution to borrow is intended to be a model for resolutions authorizing loan applications. Applicants may use their own format if it contains substantially all the authorizations in the model. 
2. This model uses language appropriate to a nonprofit corporation or cooperative. A Housing Authority or other government agency would substitute more appropriate terminology for “Governing Board” and “Corporation.”

3. Please be specific about authorized signers for the organization (item #5 on the Corporate Resolution to Borrow). Use “and” to separate titles or positions if multiple signers are required. Otherwise, separate titles and positions by using “or.”

4. Use of item #6 on the Corporate Resolution to Borrow is only for authorizing a signer for loan disbursements that is not authorized to sign loan documents.
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