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Loan Fund Assurance Statement
	Loan Applicant:
	     


	Project:
	     


As the duly authorized representative of the applicant, I certify that:

1. Applicant is incorporated as a nonprofit public benefit corporation under the laws of the State of       and is in Good Standing with the laws of the State in which incorporated.

2. The Articles of Incorporation and Bylaws submitted with this loan application are current, include all amendments to date and remain in full force and effect.

3. The organization has maintained its 501(c) (3) or       tax exempt status and is in good standing with the IRS and State agency(s) which regulate tax exempt status.  

4. There is no litigation or other contingency matters pending which could affect the ability of the organization to apply for this assistance or to carry out the loan undertakings, if a loan is granted.  This would include, but is not limited to, bankruptcy proceedings, lawsuits, investigations, or any known claims against the organization. 

5. The organization has safeguards to prohibit employees from using their positions for any purpose that constitutes or presents the appearance of personal or organizational conflict of interest or personal gain.

6. The organization has the legal authority to incur this indebtedness, to utilize revenue sources for debt payment and has the managerial and financial capability to carry out the project for which this financial assistance is requested.


(Signature of Authorized Representative)

     

Title 

Date:      



Rural Community Assistance Corporation











